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L THIS DEEDDF TRUST is made this " day of - —_—
19 83 ,among the 'h-%ior, 27TH SEFTEMEER

. >
MERLIN K DUVALK , AN UNHARRIED MaN AND CAROL N DUVAL‘ﬂ , AN UNYARRIED WOMAN
AND FREDERICK F DUVALLAYS ad UNMARRIED MAN

kM (herein “Borrower™), First Servicz Corporation,

an Arizena Corperation, at 3003 N. Central Avenue, Phoenix, Arizona 85012 {herein “'Trustee’), and the Beneficiary, First
Federal Savings, a federally chartered association, whose address is 3003 North Central Avenue, Phoenix, Arizona 85012
(herein “Lender™).

Barrower,in consideration of the indebtedness herein recited and the trust herein created,irvevocably grans and conveys

to Frusiee, in trust, the power of sale, the fellowing described property located in the Couniy of .
HAR M'ﬁ' Arizona:

UNIT §7 L&S BLANCOS CONDOMINLIUME, ACLORDING TO THE DECLARATION GOF
HURIZONTAL REGIME RECORDED IN DGCKET 13348, PAGE 444, AND RE~RECOKRDED IN
DUCKET 13384, FaGE i57, AND AMENDRENT RECORDED IN DOCKET 13441, FAGE 908,
AND RE-RECORDED IN DGCKET 13444, FaGE 100Q, RECORDS OF #HARICOFA LOUNTY,
ARIZOMA.

TOGETHER WITH AN UNDIVIDED INTEREST AFFURTENANT TO EACH UNIT IN AND TO THE
CoMMOM ELEMENTE AS SET FORTH IN SAID DECLARATION.

“FiiAL RECORDS

RECORDED Wi 7 Iy aizoNA

OF MARICOPA ©

oc111'83-2 00
BiLL HENRY, COUNTY RE;DRDER

T PGS

e

which has the address of
62346 N 16TH Bheedi 7 FHOCNIX ICity]
AZ B5016 (herein “'Properiy Address™);
[State 2nd Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and ali casements, rights,
appurtenances, rents (subject however to the rghts and authoritics given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits. water, water righis. and water stock, and all fiztures now or
heceafier attached to the property, all of which, including repiacements and additions thereto, shail be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregeing, together with said property
{or the leasebold estate if this Deed of Trust is on a leaschold) are herein referved to as the “Froperty™,

To SecuURe to Lender (a} the repayment of the indebiedness evidenced by Borrower's note dated
o {herein “Note™), in the principal sum of FORTY FOUR THOGSAND AND

SEFTEMAER 27, 1983 Doltars, with ety hEDiR plcHihg Sorimeanigy

REMRRTE of priocipai-and imerest—with the baiance of-the indebledness, if not sooner paid, due and payable on
. lhe payment of ali other sums, with interest thereon, advanced

- acktiidhod Rerewifitd proicct the sccurity of this Deed of Trust: and the performance of the covemants and

agreenents of Borrower herein contained: and (b) the repayment of any futurc advances, with interest thereon, made

te Borrower by Lender pursuant to paragraph 21 hereof (herein ~Future Advances™).

Bosrower covenants that Borrewer is Lawiully seised of the estate hereby conveyed and has the right to grant and
convey the Property, that the Property is unencumberec. and that Borrower will warmant and defend gencrally the title
10 the Property against ai claims and demands. subjecl to any declarations, casements o7 restrictions listed in a
scheduie of exceptions to coverage in any litle insurance poiicy insuring Lender's intercst in the Property.
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; UNIForm COVENANTS. Borrower amd Lender covenant and agree as follows:

b L. Paymemt of Principal asd Intevest. Bocrower shall promptly pay when due the principal of and interest on the
[ : indebtedness evidenced by the Note, prepayment and late charges as provided in the Mote, and Lbe principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Texes and Insarance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
10 Lender on the day monthly installments of princpa! and inerest are payable under the Note, until the Mote is paid in full,
a sum (herein “Funds™ equal to one-twelfth of the yearly taxes and assessments which may atiin priority over this
Deed of Trust, and ground rents on the Property, if any, pius one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premiur installments for mortgage insurance, if any, all as reasopably estinmted initially and from
time 10 1ime by Lender on the basis of assessment: and bills and reasonable estimates thereof.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay :aid taxes. assessments,
insurance premivms and ground rents. Lender may pot charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bils, unless Lender pays Borrowsr interest on the Fuxds and applicable law
permits Lender to make such a charge. Borrewer and Lender may zgree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made cr applicable jaw
tequires such interest to be paid, Leader shall not be required 10 pay Bomrower any interest or earmings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and 1he

fer which each debit to the Funds was made. The Funds are pledged as addiional security for the sums secured
by this Deed of Trust.

if the amount of the Funds held by Lender, together with the future monthly insialiments of Funds payable prior to
the due dates of taxes, assessmenls, insurance preniums and ground rents, shall exceed the ameount required to pay said taxes,
assessments, insurance premiums and ground reits as they fall due, such excess shail be. at Borowers oplion, either
premptly repaid to Borrower or credited to Berrower on monthly installments of Funds. 1f the amount of the Funds
held by Lender shail not be sufficient 1© pay taxes, assessments. insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount irecessary to make up the deficiency within 30 days from the date notice 1s mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund 1o Berrower any Funds
held by Lender. I under paragraph 18 hereof the Property is sold or the Preperty is otherwise acqured by Eender, Lender
shall apply. no later than immediately prior to the sale ot the Properly or s acquisition by Lendsr; any Funds held by
Lender at the thme. of application as a credit againg the sums secured by this Deed of Trust.

3. Apgplicaiion of Payments. Unless applicable law provides ctherwise, all paymenis received by Lender under the
Note and paragraphs 1 and Z hereof shall be applied by Lender ficst in payment of amounts payabie to Lender by Borrower
under paragraph 2 hereof, then to interest payabl: on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. s; Liems. Borrower shail pay all laxes, assessments and other charges. fines and impositions atiributable to
the Property which may attair 2 priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid i such manner, by Borrower making payment. when due. directly
to the payee thereof. Borrower shall promptly fumish to Lender all netices of amounts due under this paragraph. and in the
evert Borcower shall make payment directly, Bor-ower shail promptly fumish 1¢ Lender receipts evidencing such payments.
Borrower shall grompily discharge any lien whick has prierity over this Deed of Trust: provided, that Borrewer shall not be
requited to discharge any such lien so long as Borrower shall agree in writing 1o the pavment of th: obligation secured by
such lien in a manner acceptable 1o Lender, or shall in good faith contest such Lier: by, or defend enforcement of such lien in,
legal proceedings which operate 10 prevent the enforcement of the lien or foréeiture of the Property or any part thereof.

5. Hazard Insaramce. Borrower shall keep ‘he improvements now existing or hereafter erected on the Property insured
aganst loss by fire, hazards included within he ®erm “extended coverage . and such other hazards as Lender may require
and 1n such amecunts and for such periods as Lender may [205a.20° %, vided, that Lender shali not recuire that the amount of
such coverage exceed tha: amount of coverage mequired 1o pay the sums secured by this Deed of Trust

The insurance carmier providing the insurance shall be chasen by Borrower subject te approval by Lender: provided.
that such approval skall not be uneeasonably withheld. All premiums on insurance policies shall be paid in the mapner
provided under paragraph 2 hereof or, if oot paid in such manner, by Borrower making paymem, siven due, directiy to the
LRSUTANCE CAITIET.

Al insurance policies and renewads thereof shall be in form acceptable t0 Lender and shall inchde 2 standard mortgage
ciause o favor of and in form acceptable {o Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shalt promptly furnish to Lender all renewal notxces and all receipts of paid premiumns. Tn the event of loss,
Borrower shall give prompt notice 1o the snsurance carrier and Lender. Lender may make proof of loss il not made prompily
by Borrower.

’ Unl:ss Lendes and Borrower otherwise agres in wriling. insurance proceeds shall be applied 1o restoration or sepair of
the Property damaged. provided such restoration or repair 1s econemecally feasible and the secunity of thas Deed of Trust is
not thereby impaired. If such restoration o7 repais is not economically feasible or if the security of thm Deed of Trust would
be unpaired, the insurance proceeds shall be appiied 1o the sums secured by this Deed of Trust, with the excess. if any. paid
to Borrower. If the Property is abandomed by Berrower, or if Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
15 authorized to collect and apply the msurance procecds at Lender’s option esther to festoration or vepair of the Property
oc to the sums secured by this Deed of Trust.

Lnless Lender and Borrower otherwise agree in wniting. any such application of proceeds wo principal shall not extend
ar postpone the due date of the monthiy instaliments referred fo in paragraphs 1 and 2 bereof or change the amount of
such instalimenis. If under paragraph 134 hereof the Property is acquired by Lender, ali right, titie and interest of Borrower
in apd to any insprance policies and in and to the proceeds thereof resulting from damage 10 the Property prior to the sale
or acquisition shali pass 1o Lender to the extent of the sums secured by this Deed of Trust immediarly prior o such sale or
ACqLESItIOn.

6. Preservation asd Maistenance of Property; Leaseholds; Comdominioms; Pianned Unit Developmemts. Borrower
shall keep the Property in good repair and shall not commut waste of permit impairment or deteroration of the Property
and shail comply with the provisions of any lease if this Deed of Truast 's oa a leasehold. §f this Deed of Tinast is o a vnit 1n a
condominium or a planned unit development, Eormower shall perform all of Borrower's obiigatioss under the declarabom
Or covenan's creating or governing the condommium or planned unit development, the by-iaws and regulations of the

intum or planned unit development. and coastituent documents. If a2 condomimium or planned unit developroent
rider is executed by Borrower and recorded (ogether with this Deed of Trust, the covenants and agreements of such rider
shali be incorporated into and shall amend and sipplement the covenants and agreements of this Deed of Trust as if the rider
were 2 part hereof.

7. Protection of Lender's Secwrity. If Borrower fails Lo perform the covenanis and agreements contained in this
Deed of Trust. or if any action or proceeding is commenced which matersally affects Lenders interest in the Property.
including. but not limited to. emipent domain, psolvency. code enforcement, of arrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender’s cption. upor netice o Borrower, may make sach appearances. disburse such
sums and take such action as is necessary 1o protect Lender’s interest. including, but not limaed to, disbursement of
reasonalle attormey’s fees and eniry upon 1he Preperty o make repuwirs. If Lepder required mortgage insurance as a
coadition of making the joan secured by this Deed of Trust, Borrower shali pay the premuums required tc mamtain such
insurance in effect antil such tire as the requirement for such insurance termminates in accordarce with Borrower's and
Lender’s wrinen agreement or applicable law. 3orrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dsbursed by Lender pursiant to this paragraph 7. with wnterest thereon, shali become additional
ingebtedness of Borrower secured by this Deed of Trusi. Unless Borrower and Lender agree 10 other lerms of payment, such
amounts shall be payabie upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
daie of disbursernent at the rate payable {rom ome (o time on owstanding principal under the Note vndess payment of inteest
at such 7ate would be comtrary 10 applicable aw. in which event such amounts shall bear intcres: ai the highest rate
permissibie under applicable law. Nothing contained in this paragraph 7 shail require Lender w0 incur any expense or take
any acbon bereunder.

5. Imspectisn. [ender may make of causeto be made reasonable entries upon and inspections of the Property. provided
that Leader shall give Borrower notice poior to any such inspection specifying reasonabie cause therefor reiated 10 Lender's
interest in the Property. -
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Deed of Trust shall continue unimpaired. Upon such payment snd cure by Borrower, thiz Deed of Trust and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additiona! security hereunder, Borrower
hereby assigns 10 Lender the rents of the Property, provided that Botrower shall. prior 1o acceleration under paragraph 13
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judiciallty appointed receiver, shall ie entitled to enter upon, take possession of and minage the Property and to collect
the tents of the Property including those past due. AUl rents collected by Lender or the receiver shali be applied first 1o
payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver's fees,
premiums on receiver's bonds and reassonable attormey’s fees, and theér 10 the sums secured by this Deed of Trust. Lender
and the receiver shall be liable o account only for those rens actually received.

21. Fuoture Advances Upon request of Borrower, Lender, at Lender's oplion prior te release of this Deed of Trust,
may make Future Advances to Borrower. Such Futur: Advances, with interest thereen, shall be secured by this Deed of
Trust when evidenced by promissory notes stating that said notes are secured hereby.

22, Refease. Upon payment of all sums secured by this Deed of Trust, Lender shail release this Deed of Trust without
charge to Borrower. Borrower shall pay all costs of recordation, f any.
&)

. Substitute Trustee. Lender may, for any reascn or cause, from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed heresnder. Without conveyance of the Property, the suzcessor trustee shall succesd 1o all
the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Time of Essence. Time is of the essence of cach covenant of this Deed of Trust.
25, Mailing Address. Borrower's mailing address is the Property Address.

IN WITNESS WHEREOF, Borrower has execuied this Deed of Trust.

’\w«.u'— 'rlxx‘-\(j

—Borrower
?'!-E@_ IN&E ﬁ‘u‘ﬁ% f [
A S u.\}a,
—Borrower
CAROL N DUvaLY
e Kt AR / 4/3—&_
—Borrower
FREDERITK F Duvarl
~“Unofficial Document - —Bomrower
STATE OF ARIZONA; County ss:
I MERICUPA
" s The foregoing instmument was acknowledged before me this 4th day of October, 1983
e : {date)

y MERLIN K TUva AND 3
My Commission expires: ~1"f—}--5§

FEDERICK F puvalt

Siate of Arizona

County of 4/'?’/”"’ o

¥ Ounthis the 3rordavol _ Tr7olae 1953 before me. —the mdersigned .
the undersigned. a Notary Public. personally appeared  CABOL ML IL‘YAL;{ @2_,*, .

> .
Jp— e i e e e L AT
-

known to me 1o satistactorily proven: to be the person Cwhose name 15 subscribed to the within
instrument and acknowledged that

s Sl
she  cxecuted the same lor the purposes Bierein ,i‘pntalnea_r

In witness whereof 1 hereunts set myv hand al official sedd. ! ,5 : IR
iy My Commission expires B - "L“tn"‘- fj bt T e iR m
- My (crmmissien Expint wk. 24, 1998 \ i
; o T L mmm s e
b Rms
— e g wr = qawaf

whtibe: Ovrigmad Canary. Cusicmer(s)
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9. Condemanation. The procesds of any award or claim for damages, direct or conseguential, in connection with any
condernalion or other taking of the Property, or part thereof. or for conveyance in hieu »f condemnation, are hereby assigned
and shail be paid to Lender,

I the event of a tota! raking cf the Property, the proceeds shall be applied o the sums secured by this Deed of Trust,
w:lh the excess, if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is egual to thar propostion which the amount of the sums secured by this Deed of Trust immediaiely prior 1o the date of
taking bears 1o the fair market valut of the Property immediately prior 10 the date of tabing. with the balance of the proceeds
paid o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lemder to Borrower that the condempor offers to make
an award or settle & claim for damages. Borrower fails 1o respond 10 Lender within 30 days after the date such notice 1s
mailed, Lender is authonzed to collect and apply the proceeds. ar Lender’s option, ather te restoration of repair of the
Preperty or to the sums secured by this Deed of Trust.

L'niess Lender and Borrower stherwise agree in wniting, any such application of preceeds (o principal shall not extend
or posipone ithe due date of the monthly installmems referred 1o in paragraphs | anc 2 hereof or change the amount of
such instailments.

10. Borrower ™ot Released. Extension of the time for payment or modification of amoriizaiion of the sums secured
by this Deed of Trust granted by Lender to any successor tn interest of Borrower shali zot operate 1o release, in any manner,
the habilzty of the original Borrower and Borrower's successors in interest, Lender shall not be required 1o commence
proceedings against such successor or refuse o extend tme for payment or otherwise modify amorization of the sams
secured by 1ims Deed of Trust by reason of zny demand made by 1he vriginal Borrower and Borrower's successors in inlerest.

11. Forbearance by Lender Mot a Waiver. Any forbearance by Lender in excreising any right or remedy hereunder, or
otherwise afforded by applicable hw. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other Lens or charges by Lerder shali not be a wailver of Lenders
right to acceierate the maturity of te indebtedness secured by this Deed of Trust.

12. Remedies Comulative. Al remedies provided in this Deed of Trust are disiiact and cumulative (¢ any other iight
or remedy under ibis Deed of Trwst or afforded by law or eguity, and may be exercised concurrently, independentiy or
‘-LIu.CSSI\-el}

13 Successors nnd Asstgns Bound; Joint and Several Liability; Captiens. The covenants and agreements herein
contzined shall bind, and the rights kereunder shall inure 10, the respective successors and ussigns of Lender and Borrower,
subject 10 the provisions of paragraph 17 hereof. All covenanis and agreements of Berrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for conventence only and are not to be used 1o
wterpret of define the provisions ereof.

14, Notice. Except for any notice required under apphcable law to be given i1 ancther manner. {a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by cernfied mail addressed to Borrower at
the Pioperty Address or at such ether address as Bormower may designate by notice to Lender as provided herein, and
(b any notice to Lender shall be given by certiied mail, return receipr requested. 1o Lenders address stated hergin or 1o
suct: other address as Lender may designate by notice 10 Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed 1o have been given te Borrower of Lender when given i the manner designated herein.

15. Uniforen Deed of Trust; Geverning Law; Severability. This form of deed of rrust combines umtorm covenants {or
national use and noa-unform covenants with hmited variations by jurisdiction o combitate a upiforro security instrument
covering real property. This Deed of Trust shall be governed by the law of the junsdwtion in which the Property is located.
1n the event that any provision of clause of this Deed of Trust or the Note conflicts with applicabie law. such conflict shall
not asfect ather provisions of this Deed of Trust or the Note which can be given eifect without the conflicting provision,
and w tois end the provisions of the Deed of Trust and the MNote are declared 10 be severable,

16. Borrower's Copy. Borrower shail be zurmshed a confmmcd copy of Ihe N’nte and of I.h!s Dccd of Trust at the time

of executiorror after recordation bereot

17. Transfer of the Property; Assemption. H M. o7 anv aark the P;upem of an interest therein is seld or transferred
. nofficial Document
tvv Borrower withoot Lender’s prier written consend. extaunng 1a) the creation of 2 lien or encumbrance subordinate to
this Deed of Trusi. i1b} the creation of a4 purchase money secunty interest [or houszhold apphances, (c) a transfer by devise,
Jescent o7 by operation of law upoa the death of a joint tenant or td} the grant of any leasehold imterest of three vears or less
not conlaining ac opticn o purchase, Lender may, at Lender s.opnion, declare ail the sums secured by this Deed of Trust to be
immediately due and pavable. Lexder shail have waived such option w accelerate 1i. prior 10 the sale or sransfer. Lender
and the person to whom the Property 15 1o be sold or iransferred reach agreemene in writing that the credit of such person
s salisfactory o Lender and that the interest pavable on the sums secured by this Deed oi Trust shall be al such rate as
Lender shadl request. 1t Lender has waived the optioa 10 accelerate provided in this paragraph 17, and :f Borrower's successor
in interest has executed a wniten assumpiion agreement 2ccepted in wriung by Lendel, Lender shall release Bormower from
ali obligations under this Deed of Trusr and th~ Note.

1f Lender exercises such option to accelerate, Lender shall ma:i Borrower notioerof acceleration 1n accordance with
paragraph 14 hereotf. Such notice shall provide a period of not less rhan 30 davs from the dale the notice is mailed within
which Borrower may pay the sums declared due. 1T Borrower fatis o pay such sums prior 1o the expiration of such period.
[.ender may. without turther nouce or demand on Borrower, invoke apy remedies permitted by paragraph 18 hereof.

Nox-UniegrM COvENANTs. Borrower and Lender iurther covenant and a.gmc as follows:

15. Acceleration; Remedies. Except as pﬂ]")lhllllm 17 tercof. wpon Bormower's breach of any covenant or
agmmuloflemweruthsb«dof'l’mst,inchdmg‘!temvmmpv whin due- zny sums secured by this Deed of
Trust, hnd&rprmtomckrﬂmshﬂmamlolmzpmﬂednm 14 bereof specifying: (1) the
breach: (2} the sction required fo cere sach breach: (3) 2 date, Rot less than 3 days &ed:lz!benﬂl:exsukdiﬂ
Bomrower, by which sack breach must be cured: and (4) that faiure to core snthhtm ox or before the date specified im
thﬂﬂmmmﬂtmmdthsumssnmdb;rhﬁnndofw sale of the Progerty. The molice shall

forther inform Bormower of the sight to reinsiaie after acceleratica amd the righ mbrq::udxho-ioseﬂlh
non-e:sttucrofadefa-hur:mnﬂkrdefenstnllnmwtttoacrtlenhonandsnh: f the breach is not cured ou or
before the date specified in the notice, Lepder 21 Leader’s option may declare all of the sams secored by this Deed of Trust

to be immediately due sud paysble withouwt further desnand and may invoke the pewer of sale and amy other repsedies
permitted by appiicable baw, Lender shall be entitied 1o collect all reasomable costs mnd rxpenses incwred in purssing the
remedics provided ia this parageagh 18, incleding, bai not limited io, reasonable attomey's fres.

If Lender invokes the power of sale, Lemder shall give wrilten notice o Truskee of the occurrence of am eveot of
dt!anltandn[l.tndm’sdtcﬁonhuﬂstﬁu?mpeﬂymhcso& Trﬁteeshﬂmolilmnls* each county im which

W
ﬁdmmmwm“dm_ﬂﬁcdqmﬂﬂd* Lender o
Lender’s designee may purchase the Froperty st say sale.

Trustee shall delirer to the parchaser Trustee's deed corveyimg the Property so sold withowt amy covemmst or warrasty,
expressed or implied. The recitals in the Trustee’s deed shall be prims facie evidence of the truth of the stalements made
therein. Trwsiee shall apply the proceeds of the sule im the follewing order: (a) o all reasomable costs and expesves
sale. sncluding, bat sof imited te, easonable Trusiee's and sllorney's fees and costs ol title evidence; () to ol sums
by this Deed of Trest: asd (c) the excess, if any, to the person or persouns legally catithed therein, of to the clerk of the
saper-to-toflhml-tyn h:hlbtsiel.-ntphce.

19. Bomewer's Right to Reinstale. Norwithstanding Lender’s acceberation of the sums secured by this Deed of
Borrower sbaB have the nght 1o have any pmceednngsbemmbyLmdcrmeﬂfm this Deed of Trust disconiinued at any
tiene prior to the carlier o accur of (1F sake of the Property pursiam to the power of sale contained i this Deed of Trust or
(i emtry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then doe under
this Deed of Trusi. the Note and potes securing Futore Advances. i any. had no acceleration occurred: (b) Bormower
cures all breaches of any other covenants or agreements of Borrower contamed in tais Deed of Trust: ic) Barrower pays
all reasonable expenses incurred bty Lender and Trustee in enforcing the covenants aad agreements of Borrower cootamed
in this Deed of Trust and in enfoicing Lender’s and Trusiee's remedies as provided 13 paragraph 1B hereot, including. but
not imived to. m&mﬂsfmﬂ{diﬂmmﬂamhmslm&mmﬂvmu.ommﬂ
the kien of thas Deed of Trust, Leader’s intezest i the Propesty and Borrower's obligation 0 pay the sams secured by this

is

i
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NOTICE TO BORROWER: (1) THIS DOCUMENT CONTAINS
/ FIRST PROVISIONS FOR A VARIABLE INTEREST RATE. INCREASES
IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
. FEDERAL DECREASES IN THE INTEREST RATE WILL RESULT (N LOWER
SAVINGS PAYMENTS. (2) THIS DOCUMENT ALLOWS FOR NEGATIVE
AMORTIZATION. THIS MEANS THAT THE LOAN BALANCE
MAY INCREASE EVEN THOUGH YOU ARE MAKING THE

PRESCRIBED PAYMENTS.

RIDER TO DEED OF TRUST AND NOTE

Date: SEFTEMBER 27, 1983 Loan humber 101138924

FOR VALUE RECEIVED, theyndersigned (the “Borrower”) agres{s) that the following provisions shail be incorporaied into the Deed of
Trust {the "'Deed of Trust™) of even date executed by Borrower, as trustor, in favor of Frst Federal Savings and Loan Association of Arizona
("Lender”), as beneficiary, to whizh Deed of Trust this Rider is attached, as well as incoiporated into the Note {the "Note") of evan date made
by Borrower in favor of Lender which the Deed of Trust secures. To the extent that the provisions of this Rider are inconsistent with the
provisions of the Deed of Trust ¢ Note, the provisions of this Rider shail prevaii and shall supersede any such inconsistent provisions of the
Dead of Trust or Note.

1. ADJUSTMENT OF THE INTEREST RATE
{@ The inzerest rate contained in the Note {the “Initial Interest Rate) shall be adjusted on NOYEMHER t8, {983 , and
on the same day of each month thereafter, until the indebtednress evidenced by the Note is fully paid, provideg that the interest rate shatl not
be adjusted after OCTORER 10, 2043 Athe “Due Date'} on which date any ramaining principal, interast or other sums
remaining under the Note shali be paid in fuitn this Rider each period guring which the Note interest rate may be adjusted shall be referred
to as an “‘Ineest Rate Adjustment Period.” interest Rale adjustments shall be made monthly during gach Payment Period, which as used in
this Rider means the successive three year pericds beginning with the dale of the MNoie. The Deed of Trust shalt serve as security for the
payment of the entire indebledness evidenced by the Note ard this Rider, including any and all extensions or modifications of the Note and

this Rider, ingluding, without limitaticn, any incfeases in principal due io scheduled monthly payments bsing less than the amount of interest
payable under this Rider. *and further provided that in no event shall the Initial Interest Rate be

adjusted to a rate wore than 4% above the Ianitial Interest Rate or less than 4% below the
Hit*ﬁlin%‘?mi'?br ﬁﬂ%ﬁcnnd interest Aate Adjustment Period, and each successive Interest Rate Adjustrnent Period of the Note and
this Rider, shall be determined manthly, and shall reflect the movement, in an Index whose value is fixed on the date of the Ncﬁf‘.‘h& Index is
defined as “The Weighted Average Cost of Funds to Savings and Loan Associations Whese Deposits are Insured by the Federai Savings and
Loan insurance Corporation and Which are Situated in Gistrict 11 of the Federal Home Loan Bank.” The most recent officially anncunced
Index as of the date of the Note is ?.6T4 . IE, @Unofiicial Document  nig the termof {he Note the index ceases to be pubslished in lime
to reasonably permit adjusiments on the designated Interesi Adjustment Periods and Payment Adjustment dates, Lender may postpone
such Interest Adjustment Periods and Payment Adjusiment Dates. suffic‘-.ienlly 1¢ permit such acjustments. If at any lime during 1he term of
the Note the Index ceases to be published, Lender shall sedect a similar published index over which Lender has rc control, and the interest
rate will thereafter vary in relation lo mem index. *Sl:l-b&&ct to the limitations set forth in Paragraph
1{a) hereof. D oD KAk

() Interest Rale increases of decreases for each Payment Period of the Note are mardalory. Except As olherwise specifically proviged in
this Riger, the Inlerest Rate on the Note may increase or decrease {in accordance with increases of decreases of the Index, as prowvided in this
Rider) without any limitation whatsoever. ***’?“ ;1:1&d in paragraph l{(a) hereof, and except as/

2. ADJUSTMENT OF PAYMENTS MED am FPD

{a) The Mote shall be paid in monthly instaliments in :he amourdt and on the date speciied in the Mote. Each date on which the payment of
principa! and inierest shall be adjusted shall be referred {0 as the “Payment Adjustment Date™. The amount of the monthly payment shali be
changed on NOVEMEER $3, {198& .andonthe same day every ihird year thereafter. Mot jess than thirty nor more than forty-
five days prior 1o the First Paymen: Adjustment date, and each Payment Adjusiment Bate thereafter, the Note holder shall send a written
nolice (the ~“Payment Adjustment Notice '} to the Borrower specifying such inéormation as {i; the fact that the payment is schaduled 10 be
adjusted on that Payment Adjustment Date: {2} the outstanding balance on the Note; (J) the adjusted inievest rate, the indeax uporn which the
adjustment was based, the lengih of the Paymesil Period, and the date of the next Parment Adjustrment Date: (4; the adjusied payment
amount; {5) ihe dates, #f any on which the inlerest rale was adjusied since the last paymeni adjus*ment, the rates on each such rate
adjustment date, and the indices for such dates; {61 information regarding prepaymest; and (7) the title and ieleghone number of an
association employee who can answer guesiions about the Adjustment Motice.

[{0] No adjustment shail be made in the payment amount until ihe end of the Payment Period. Al that time, the monthly payment amount
for each Fayment Period of the Note shall be caiculated based on the interest rale appicable on the Payment Adjustment Daie, with the
adjusted morthly insiailment of Principai ard Interest at the beginning of eachk paysent peridd 1o be in an amcunt sutficient 1o amortize the
unpaid balance of the Note at the applicable interest rate by the due dale

{c) Each monthly payment shall in genera! be appiled first 16 interest and then to aencipal. In the evant the monthiy interest Rate
Adjusimen? results in a payment which is kess than the amount of inierest accrued for that month either due 10 20 Interest rate increase of
due 1o the hmitation on the permissibie monihly payment increase set forth above, Bormewe! authorizes and agrees that Lender shail add
such accrued byt unpaid interest tc the prncipal baiance of the ioan.

) Al the end of each payment period, the paymerit Amount musi be adjusted to a levei sufficient 16 amortize the loan at the then existing
interest rate, at the then existing principal loan balance over the remairing term of the kan.

e}  The Borrower shai: not be cherged any cosis or fees N connection with inlerest ard paymen* adjusiments provsgded toe by this rider.

1 NOTICE TG BORROWER. Any notice 1o the Borrower prowsged For in the Mote. Deed of Trust or this Rider shail be deamed gran
when it 18 deposited in Lhe United Slales mail. postage prepaxd. addressed 1o the Bormower ;1 the address of the Borrower as i appears in the
recorgs of the Mote nolder al the time notice is given.
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4. LATE CHARGES. In the svent any Note payment is not received by the Nole holder within fi{tean days {of if the fifieen day period
ands on a waekend or holiday, than ihe next business day) alter its due dats, a tate charge in the amount egual LG five percent {5%) of the
principal and interest comporents of he late paymen shal! be due and payable. The provisions of this paragraoh shail not preclude, adate,
limit or impair any of Lender’'s rights and remedies under the Deed of Trusl or otherwise for t1e Borrower’s failuﬁm make any such monthiy

payment on or before its due date. 8 403377

5. PREPAYMENT PRIVILEGE Borrower may prepay the principal amount due on the Note in full of In part at any lime, without
penalty.

6. DEFAULT: ACCELERATION, TRUSTEE'S SALE. Paragraph 18 of the Deed of Trust is amendad to réad in its entirety as falfows:

“18, If any monthly instaliment Lnder the Nole is nol paid when due, or if Borrowar should be in defauil of any of the provisions of the
Dead of Trust, or ¥ Borrower is in default ynder any other deed of trust or other instrument sacured by the property described in the Deed of
Trust, the entire principal amount outslanging unger the Note and Deed of Trus1 and acerued interest thereon shali at once become due and
payable at the opticn of the Mote holder without prior notice and regardless of any prior forbaarance. In such event, Lender, at ils option, may
then or thereafiar delieer 1o the Truste: a wrilten deciaration ol defauit and demand for sale and shad cause to be filed on record 3 written
notice of default and of election to cause 10 be 50ld the property described in the Deed of Trust. Lender shaii also deposit with the Trustee the
Deed of Trust and any Noigs and all jocuments evidancing expendilures secured thereby. After ihe lapse of such time as then may be
required by law following recordation of such notice of default, ang notice of sale having been given as then reguired by law, the Trustee,
without demand on Barrower, shall sellsuch property at the time and placs filed by Such Trusiee in such notice of sale, either as a wholeorin
separate parcels, and in such order as the Trustee determines (subyect 10 such nights as Boirower may have by law to direct such grder of
sala}, at public auction o the highest tidder for cash in lawful money of the United States, payabie at {ime of sale, excaept thal Lender may
offset his bid to the extent of the iotal amgunl awing to him under the Note ant this Deed ot Trust, including the Trusiee's fees and expenses.
The Trustee may posipone sale of all crany portion of such property by public announcement at such time and place of sale, and from time to
time thergafter may postpone such sale by public announcement at the time fixed Dy the precading postponement. The Trustee shatl deliver
t0 such purchaser its deed conveying the property so soid, but without any convenant or warranty, express or implied. The recitai in such
c¢eed of any maiters of fact shall be conclusive proof of the truthfuiness thereof. Any person including Borrower. the trustes of Lender may
purchase at such sale. After deducting all costs, fees and expensas of the Trustee, and of the Soed of Trust, including costs of evidence of
titte in connection with such sale, the T'ustee first shali appiy the proceeds of sale o payment of all sums expended ender the terms of the
Deed of Trust. not then repaid, with accnied interest at the rate then payahie under the Mote or notes secured theseby, and then 10 payment of
all cther sums secyred thereby and, if thereafier there be any proceeds remaining, shall distribute them o the person of persons legally
entitled thereto,”

7. RECONVEYANCE. The Trustes named in the Deed of Trust securing the Note, or any successor Trustee thereunder, may charge a
reasonable reconveyance fee for each kil or partial reconveyance of the Deed of Trusi.

8. INJURY TO PROPERTY. All causes of action, whather accrued betore or afier the date of this Deed of Trust, of all iypes for
damage or injury lo said property or any part thereof, or in connection with this transaction financed by funds loaned 10 Borrower by Lender
or ins connechicn with of affdcting aid property or any part theregunofical Doament _wuses of action arising in tort o contracl and causes of action
for fraud or concealment of g material fact, are, at Lender's optien, assigred to Lender and the proceeds shali be paid to Lender, who may,
alter deducting theretrom ail its expensas, inchuding reasonable attemey's ises, apply or release any moneys sG received by il or any part
therecf as it may elect. Lendet may aj itsoption appear in and prosecute in its own name any aclion or procesding 1o enforce any such cause
of action and may make any compromis: or 58ttiement thereof. Borrower agrees to exacute suoh further assignments of any compensation
award. damage and causes of action as Lender shall request.

9. GOVERNING LLAW: SEVERABILITY. Paragraph 15 of the Deed of Trust is amended 10 read in its entirety as folows:

*15. GOVERNING LAW: SEVERAB UTY. THE LOAN SECURELD BY THIS DEED OF TRUST is made pursuant to, and shall be construed

_and governed by, ihe laws of the Uni'ed States and the rufes and reguiations promulgated thewunder, including the federal laws. rules and

regulations for tederal savings and Inan associations. If any paragraph, clause or provisions cf this Deed of Trust or the Note or any other
notes of obligations secured by this Deed of Trust is construed o¢ interpreted by a cour? of competent jurisdiction la be vosd imvalid or
unenforceabie. such cecision shall afiec: only those paragraphs, clauses or prowisions so construed of interpreted and shali not affect the
remaining paragraphs, clauses and provisions of this Deetd of Trust or the Note or other noles or gbiigations secured by this Deed of Trust”™

10. SUBSTITUTION OF TRUSTEE. Lender may, from time (o time, by instrument in wriling, substitule a SLCCESSOf Or SUCCBSSOrS io
any Trustee named 1 Lhe Deed of Trust or acting thereunder,. which insirument executed and zcknowiedged by Lender and recorded in the
oftice of the recorder of the county o coenties where the property secured by the Deed of Trus: is situated, shakl be conciusive prool of the
proger substitution of such successor Trustee or Trustees, who shall. without conveyance from the predecessor Trustee. succeed o ail ils
title, estate. rights, powers and dulies. The precedure herein provided ior substitution of Trustees shall not be exciusive of other provisions
for substitution permilted by law.

11. OFFSETS. to indebledness secured by the Deed of Trust shail be deemed to have been oifset or 10 be offset or compensated by
all or pant 6f any claim, cause of action, counterciaim, o crossclairn. whether hguidatad o uniguidated which Bofrower now of hereafter
may have or may claxm ta have against Lender. and, 1n Tespect 1o the indepledness now of heseafler secured hereby.

12. MISREPRESENTATION OR RONDISCLOSURE. Borrower has made certain writtzh representalions and disciosures 1n order
10 induce Lender 10 make the loan evidenced by the Note or notes which the Deed of Trust securas. and in 1the event that Bor:ower bas mare
any matenal misrecreseriation or faied 1> disciose any material fact, Lender. at its option and wsihout prior natice, shail nave the rignd to
declare the indebledness secured by the Deed ot Trusk, irrespective of the maturity Jate specified in the Note or notes. imynechatety due and
payabie. Trustee. upon presendation 10 it of an affidawt signed by Lender setling forth facts showing a cefaul! by Borrower under this
paragraph. 15 authorized 10 accepl as true and conclusive all facts and statemenis therein. anc Lo acl thereon Pereundes.

13 APPLICATION OF PAYMENTS. Uniess apphcable law crovides otherw:se, ail payrnents received Dy Lender under the Moke and
Deed of Trust or this Ruter shail be applied at Lender's discretion. :n any mannes Lender sG deernmines.
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" ?/,M. CONSTRUCTION OF IMPROVEMENTS. If the loan secured heraby, or any past thereod, is deing obtained for the purpose of
constructing improvemeants on the property, Borrower also agreas 10 carry oul and camplete such improvements in accordance wiin the
terms of the Building and Loan Agreement execuied in connection therawith and the Deed of Trust shall be gdeemed a “Construction
Morigage" as said term is defined in Aiizona Revised Statutes, S44-3134. Any default of Borrower in the terms, covenants, corditions and
provisions of said Building and Loan Ajreemeni and this Deed of Trust and Aider shall conslitute a defaull unger each and both of said
instruments. Notice is hereby given to all concerned that the proceeds ol any construction loaa secured hereby may be collalarally assigned
under such Building and Loan Agreement, pending completion of improvemants in ascordance with approved plans and specifications, ang
tha! a portion of such loan proceeds may be disbursed for land acquisition costs or for the payments or encumbrances previously exisling on
said realty.

15. WAIVER OF STATUTE OF LIMITATIONS. Berrower hereby waives {0 the fullest axtent permitied by law the right 10 plead any
slatuta of limitations as a defense to any demand or obligation secured hercby.

16. TRANSFER FEE. Borrower hereby agrees thal Lender shall have the right to assess a transfer fee in the amount of 1% of the
principal balance in the event all or any part of the property or an interest therein is hereinalter subsegquently sold, conveyed or transferred; or
in the evant that Lender is requested to approve a proposed sale, conveyance, or transfer, whalher or not the Lender undertakes to make an

\ avaluation of the security andior creditwortniness of the proposed persen to whom the propeity is 10 be soid, conveyed or transierred. The
terms, "scid, conveyed or transferred” 1s used throughout this document, shall be deemed 10 include Borrower's transfer of litle to the
properly, whether legal or equitable in any manner whatseever, including, but not limiied 1o a transfer purssant to a contract to seill or
CONvey.

} 17. STATEMENT OF OBLIGATION. Lender may collect a fee of $160.00 or such greater maximum amount as is allowed by
, taw for furnishing any statement of cbligation, beneficiary's statement, beneficiary's demand o any other statement regarding the condition
| of or balance awing under the Note or secured by this Deed of Trust.

condition under the Deed of Trust or under this Rider, then the entire principal sum. accrued interest and ail other armounts due thereunder
shall become due and payabie withou! natice or demand al the option of the Lemder with interest thereon after the date of exercise of such
optlion at the highest contract rate authorized by Federal Regulation in effect at the time of default. However, H there is 80 maximum interes!
rate or contract limitation in effect, interest shall be charged at the rate of 2% over the Note interest rate. This provision specitically
eliminates the 30-day notice reguiremen: setf forth in the second paragraph of the Note and paragraph 18 of the Deed of Trust.

l 18. ACCELERATION. if any monhiy instaliment under Lhe Niote or this Rider is nol paidwhen due or if defawit be made in any term or
]

19. WAIVER. Lender's lailure ihrough inadvertence or mistake o invoke a mandatory increase in interest rate, codect late charges or
any other siméar rights granted 16 Lendzr in the Note, Deed of Trust or this Rider shall noi be deemed a waiver of any such right unless
agreed ic in writing by Lenger pursuant to a separate written instrument entitled “Waiver.” Lender may retroactively enforce such rights

Unofficial Document

against any Borrower even i such Borrower has been released 1rom naowiey under the Note, Deed of Trust or Rider.

20. EFFECT OF RIDER. Except as otherwise prow.ded in this Rider, alt of the pravisionsof the Kote and Deed of Trust shall remain in
fill forge and effect.

v, v Daid WD)

MERLIN K DUVALY CAROL N DUVALE

‘ g/‘" gl / élz'x—aic.
FREGERICK F DUGvVALL
STATEOF ARIZONA - " |

[

County of - ﬁﬁRl CDPE’
The iureg.mng]nstrumeni was acknowledged before me dayot October .13 83

by HERLIN K DB&3L+,ﬁND,zﬁkUL,igygﬂﬁﬁﬁ’ﬁﬂb FREDERICK P DUVALE

My Commission expirllt i 8/14/85

State of Arizona

'
- SS.
County of _ L""‘ >~ __f,,s
On this l'he B day nf { deTeoda e 19%3 hefore me. _ _ the
the undersigned. a Notary Public. personalis dppﬁ‘dl‘t‘d ... CAHM, N. W lﬂp
known to me 1or satisfactoriby proven to e the person “'h(lst‘ reame i-S oo suhmn}md to the wsth.m
instrument and acknowledged that ~ she . exewnted the same for the purposes therein N evotained.
In witness whereof F herennto set my hasd and offici l’iwdi : . :i_
My Commission eapires _ _ ___ _ 1/(. l-iz [M SR
" s *ﬂ_;ﬁ" LT T
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CONDOMINIUM RIDER

This Condominium Rider is made this 277H day of SEFTEMBER
19 83 » and is mcorporated into and shall be deemed to amend and supplement a Mortgage, Deed of
Trust or Deed to Secure Debt (herein ‘‘security instrument”) dated of even date herewith, given by the
undersigned (herein “Borrower”) to secure Borrower's Note ta First Federal Savings, a federally
chartered association, 3003 N. Central Avenue, Phoenix, Arizona 85012 (herein *'Lender™) and covering

the S TP U X PRI ek bl
(Property Address)

The Properly comprises a unit_iﬂ?slo%fﬂ’ﬁhﬁ%artﬂ%ﬁﬁT rﬂnﬂﬁﬁ in the common elements of, a condominium

praject known as
(Name of Condominium Project)

(herein “Condominium Project™}.

CorpominiuM CovenNanTs. In addition 10 1he covenanis and agreemests made in the security instrument,
Borrower and Lender further covenant and agree as folilows:

A. Assessments. Borrower shall promptly pay, when due. all assessments imposed by the Ownery Association
or other governing bedy of the Condominium Project (herein “Owners Association™) pursuant to the provisions of the
declarartion, by-laws, code of regulations or other constituent document of the Condominium Project.

B. Hazrard Insurance. S0 long as the Owners Association malatains a “master” or “blanket™ policy con the
Condominium Preject which provides insurance coverage againsi fire, hazards included within the term “extended
coverage,” and such cther hazards as Lender may require, and in such amounts and for such periods as Lender may
require, then:

¢ {i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih

of the premium installments for hazard insurance on the Property:

(ii) Borrower's obligation under Uniform Covenant 5 to maintaim harzard insurance coverage on the
Property is deemed satisfied; and Unoffieial Document

(iti) the provisions in Uniform Covenaat 5 regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, by-laws, code of regulations or other constituent document of the
Condominium Project or of applicable law to the extent necessary to avoid a coaflict between such provisions and
the provisions of Uniform Cowenant 5. For any period of time during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall be deemed to have no force or effect. Borrower shall give
Lender prompt nctice of any fapse in such hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in beu of restoration or repair following a loss 1o
the Property, whether to the unt or to common elements, any such proceeds payable to Borrower are hereby assigned
and shall be paid te Lender for application to the sums secured by the securily instrument, with the excess, if any,
paid to Borrower.

C. Leader’s Prior Conseat. Borrower shail not, except after notice to Lender and with Lender’s prior written
consent, partition or subdivide the Property or consent to:

(i) the abandonmen or lermination of the Condominium Preject, except for abandonment or termination
provided by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation

or eminent domain:
(i any matenal amendment to the declaration. by-laws or code of regulations of the Owners Association,

or equivaleni constituent document of 1the Condominium Project, inchsding, but not limited 1o, any amendment which
would change the percentage inkerests of the unit owners in the Condominium Project; or
(iif) 1he effectuation of any decision by the Owners Association to terminate professional management and
assume sclf-management of the Condominium Project.
D. Remedies. H Bomower bresches Bommower’s covenants sad sgreciments hereunder, incinding the covenamt
to pay when due comdomining assessments, (hen Lemder may invoke sy romedies provided mmder the secwrily
insiremment, incheding, but not Emited (o, those provided uader Uniform Covenan 7.

IN WITNESS WHEREOF, Borrower has executed this Condominium Rides.

Y. o Dt D

MERKLIN K DUVF\L# —Bo1rower CAROL N D'U'lfﬁLF_ ~Barrower
QA«;& /a‘am.c.
FREDERICK F DUVF‘lLF —Borrowsr _BorTower

LOAM nuMBEF 101138024

CONDOMINIUM RIDER — i to ¢ Famdy — 5/ 75— FRbA; FILMC UNEFORM LIESTRUMENT

ML-252 (;1-T&)
WHITE: Grigersl CAaMNAAY: Cusiomer(s]




